FEDERAL RESERVE BANK
~ OF NEW YORK
Fiscal Agent of the United States
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OFFERING OF TWO SERIES OF TREASURY BELLS

$6,800,C00000 Cff 91-Bay Bills, To ®e Issued February 12, 1987, Bee May 14, 1987
$6,800,000,000 of 182=Bay Mils, To ®e Issued February 12, 1987, Bee August 13, 1987

ToAll Banking Institutions, and QOthers Concerned,
in the Second Federal Reserve District:

The following notice has been issued by the Treasury Department:

The Department of the Treasury, by thi ic notice, invites tenders for two series of
Treasu lBlelrl)s totaﬁ?ng ap;t)rox{mawfg $1\§g8)8 Rﬁmon 10 Be Esuecsi Ferbruar 12, 19%7_. Th?s
offering will Prowde hout $25 million of new cash for the Treasury, as the aturln? ills are
outstandman the amount of $13,573 million. Tenders will toe received at Federal Reserve
Banks and"Branches and at the Bureau of the Public Debt, Washington, B.C. 20239, prior to
1:00 p.m., Eastern Standard time, Monday, February 9, 1937.

The two series offered are as follows:

ot R L St o
5?%4%/IK 5& currently qutstanding in %he amount om%%l mﬁlion’, %he ao(ccfitlonal and
original bills y interchangeable.

182-day hills for aggproximatel $6,800 million, to be dated February 12, 1987, and to
mature Augyust 13, 1987 (CUSIP No. 912794 MY 7).

The hills will be issued on adisc,(wBt basis ulnder_ omPetitive and n ncompetitit\)/.? bidqﬂg;,
and %t matu[ltyt eIr par am?unt will be payable without | &erest. Both series of hills will be
ISSUeY entlre}/m ook-entry form In a minimum amount ot $10,000 and in any higher $5,000
multiple, on the records either of the Federal Reserve Banks and Branches, or of the Depart-
ment of the Treasury.

The tglls ill be |saue for cash and in exc ange for Treasury bills maturin F?bruar 12
1987. Tenders trom Federal Reserve Banks for thej’own account and as agents for. foreigrf and
International monetary authorities will be accepted at the weighted average bank discount rates
of accepted competitive tenders.. Additional amounts of the bills may”be issued to Federal
Reserve Banks, & a ent? for fore*gn and internatjonal moneﬁlry authorities, to the extent that
Bhﬁ aﬂgrgqgte amount t?nders r Suc accountsI exc%d%t eagr%r_fﬁate amount of m turlng
ills. .them. Federa ReSﬁrve Banks rrentyh? %,39 IiTon as agents_for orelf%
bl 't%t%”m'a"iﬂ%'aiﬁ”é)g%tﬁr a@% }”éhesr' 0RO af e SepatTEnt of e ey ol e
submitted on Form PD 4 3%- ?or ZM\/eelE Series) or Forﬁ1 PD 4(%3 -3 (for i -Week Series).

This, Bank will receive tenders at the time indicated in the above notice at the Securities Depart-
ment of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed. Please be
sure to use them to submit tenders and return them in the enclosed envelope. Forms for submitting
tenders directly to the Tr_easur% are available from the Government Bond Division of this Bank.
Tenders may riot be submitted by telephone. Settlement must be made in cash or other immediately
available funds or in maturing Treasurg securifies. Treasury Tax and Loan Note Option Depositaries
may make payment for Treasury bills by credit to their Treasury Tax and Loan Note Accounts.

A document containing the standard terms and conditions of Treasury bill offerings may be
obtained from the Circulars Division of this Bank. Results of the previous weekly offering are shown
on the reverse side of this circular.

0 be free

E. Gerald Corrigan,
President,

(Over)



RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED FEBRUARY s, 1987)

Meg OF acce ted [Meak biU | s 26=«aoh M ils
competitive %omi Mturlni; H|y 70 117 8 aetufins Auguet é 1187
DIge@ynfc 8 B §$Gur|t Investm
08¢ tau I/ mss a i? $fied
5.57% 5.73% 98.592 g 5.59% 5.83% 97.174
m\%]b _ 5.58% 5.74% 98.590 5.60% 5.84% 97.169
Averagi 5.58% 5.74% 98590 8  559% 5.83% 97.174
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TIfBSRS KICBLVIB AS® ACCEPTED
<I» Thomandi)

k§gG)EiCfi Recfilvad *  PteedSval
M&msA
§ 33,170 ¢ 27143 1§ 30,963 § 30,113
SSas 39,418,853 8.021,19$ | 32f277p080 6,107,340
PhUatfalpMe $48@3S 34,035 § aa &40 20P140
CltVGliad 51,280 44,545 | 39,133 29*855
91,825 42,825 | 38,813 43*333
Atlanta 56*715 411373 33,273 220058
@h|<§0g© 1,726,765 41,113, 2,029,103 408
0 LOufs 480510 24>»10 S 47*675 26,733
10,415 16,413 | 22.m 12*175
K&T»SiS 76,760 82,760 | 66,410 51,450
MIToo 380435 28,435 | 26,360 14,560
fan 9veM & q$® 1,34M 90 11,000 S 1,111,083 §§,103
3211070 _ - o o ‘ I 341,765
TOTAL! $43,276,025  $6,116,343  : $36,177,300  $6,104,900
COapOtitiv* 131,974,885  $3,901,318 5 $32,410¥700  $364310390
Henceapitilivi AMhIM | 853.410 1$311410
Subtotal>Public  $41,082,000 wu ., m,m 8§ $33,564.488" 1 pTurnw
Jtderal Raima 2,144,929 1,744,925 t 2,130,000 1,730,000

Pmlfn Official

Institutions 697100 @9,160 ] 763*100 763,100
TOTAL! 143,276,025  $6,8100343 8 $36*177,300  $6,104,100

y ByaSTOSoufi aoupoiHOOuQ “ieid.



